
Private equity investment in India 
jumped to record on infrastructure 
bets 

Government likely to take more 
steps to deal with financial sector 
problem 
The government is likely to take more measures to 

deal with the problem of financial sector, NITI Aayog 

vice chairman Rajiv Kumar said on January 15. 

Speaking at the book release of former Sebi chairman 

U K Sinha, Kumar said this is a very different type of 

situation that the country facing. "Credit markets are 

jammed. It continues despite government's best efforts 

in the sense of assuring people. I believe some other 

steps are now in pipeline for further such adverse 

impact not to take place. This is something that all of 

us in the government and outside who are interested in 

India's economic development need to go very deep 

into it. I don't think there are no easy answers here. I 

dont think there are short-cut solutions here because 

what's happening to credit growth, what's happening to 

bond markets, what's happening to NBFCs. he 

government since August has taken several steps, 

including liquidity support to housing finance 

companies, one-time partial credit guarantee to public 

sector banks for purchase of high-rated pooled assets 

of non-banking finance companies (NBFCs) and mega 

merger of public sector banks. 

In partnership with NITI Aayog, International Energy 

Agency (IEA) released the first in-depth review of 

India‟s energy policies. The report highlights the 

achievements of India‟s energy policies and provides 

recommendations to support the government‟s goals of 

promoting well-functioning energy markets and 

boosting deployment of renewables. IEA regularly 

conducts in-depth reviews of energy policies for its 

member and association countries. This is the first 

review carried out for India, which has been an IEA-

association country since March 2017. NITI Aayog has 

shared that as India builds on the remarkable growth 

and development of its energy sector, this in-depth 

review will help the Government in meeting its energy 

objectives by setting out a range of recommendations 

in each energy policy area in the midst of India‟s 

aspirations of transforming the energy sector.  

The Market Study on E-commerce in India („the study‟) 

was initiated by the CCI in April 2019 with a view to 

better understand the functioning of e-commerce in 

India and its implications for markets and competition. 

The objective was also to identify impediments to 

competition, if any, emerging from e-commerce and to 

ascertain the Commission‟s enforcement and 

advocacy priorities in light of the same. The study, a 

combination of secondary research, questionnaire 

survey, focused group discussions, one-on-one 

meetings, a multi-stakeholder workshop and written 

submissions of stakeholders, covered the three broad 

categories of e-commerce in consumer goods (mobiles, 

lifestyle, electrical & electronic appliances and grocery), 

accommodation services and food services.  16 online 

platforms, 164 business entities [including sellers 

(manufacturers and retailers) and service providers 

(hotels and restaurants)] and 7 payment system 

providers from across India participated in the study. In 

addition, 11 industry associations, representing 

different stakeholder groups, also participated. 

India is home to one of the largest clean-energy 

expansion programmes. Support from the government 

and foreign investors is driving this growth. There is 

still more the state can do to support this transition, 

however. As the world comes to terms with the 

enormity of the threat posed by climate change, India‟s 

emergence as home to one of the world‟s largest 

clean-energy expansion programmes is like a whiff of 

fresh air. On the back of a highly conducive policy 

environment, a steady influx of capital, falling prices 

and new technologies, India has seen an exponential 

growth in its renewable energy (RE) sector in the past 

five years. In 2015, the government made its intentions 

to transition to a lower-emission electricity system clear 

by declaring an ambitious target of 175 GW from 

renewables by 2022. The message was simple; wider 

and cheaper energy access but at minimal cost to the 

environment. The renewables industry responded to 

the government‟s call for climate-compatible growth by 

aggressively ramping up capacity, at an annual growth 

rate of 17.5% between 2014 and 2019 and increasing 

the share of renewables in India's total energy mix 

from 6% to 10%. Today, with an installed renewables 

capacity of 83 GW, plus 31 GW under development 

and a further 35 GW out for tender, India is among the 

top-five clean-energy producers globally and is well on 

course to surpass its original target. In fact, it is now 

eyeing 225 GW from renewables by 2022 and a target 

of 40% clean energy by 2030. 
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Why India is the new hotspot for 
renewable energy investors 

India’s textile and apparel exports 
to reach USD 300 billion by FY25 : 
Invest India 
India's textile and apparel exports are expected to 

touch USD 300 billion by 2024-25, resulting in a tripling 

of the country's market share globally from 5 per cent 

to 15 per cent, according Invest India, the national 

investment promotion and facilitation agency. The 

domestic textile and apparel industry including 

handicrafts stood at USD 140 billion in 2018, of which 

USD 100 billion was domestically consumed while the 

remaining portion worth USD 40 billion was exported to 

the world market. The textile and garments industry in 

India is expected to reach USD 223 billion by 2021. 

The textiles and apparel industry contributes 2.3 per 

cent to India's GDP and accounts for 13 per cent of 

industrial production, and 12 per cent of the country's 

export earnings. It is the second-largest employer in 

the country providing employment to 45 million people 

at present, and this number is expected to rise to 55 

million people by the end of 2020. FDI in the textiles 

and apparel industry stood at USD 3.1 billion during 

2018-19. India is the largest producer 

of cotton and jute in the world, and the second largest 

producer of polyester, silk and fibre. 
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Budget 2020: PM Modi meets top 
economists at Niti Aayog to 
discuss growth revival 
Ahead of the Union Budget 2020, Prime 

Minister Narendra Modi met the top economists of the 

country to discuss the state of the economy and ways 

to revive growth. India's GDP growth is projected to 

drop to 5 per cent this fiscal.The Niti Aayog meeting 

was attended by Home Minister Amit Shah, Road 

Transport and Highways minister Nitin Gadkari, Niti 

Aayog Vice Chairman Rajiv Kumar, CEO Amitabh Kant 

and other senior officials of the government think tank 

as well as sector experts. Chairman of the Economic 

Advisory Council to the Prime Minister Bibek Debroy 

was also present at the high-profile meeting. Issues 

related to agriculture and infrastructure sectors were 

among a host of issues discussed at PM Modi's 

meeting with the economists.The meeting assumes 

significance as the government is in the process of 

formulating Budget proposals for 2020-21, the focus of 

which is likely to be on accelerating economic growth 

which is estimated to slip to an 11-year low of 5 per 

cent during 2019-20. The meeting comes after PM 

Modi's interaction with top business tycoons on 

Monday including Ratan Tata, Mukesh Ambani, Sunil 

Bharti Mittal, and Gautam Adani.  The state of the 

economy and measures needed to boost growth and 

create jobs were discussed at the meeting. Finance 

Minister Nirmala Sitharaman who will be presenting her 

second Union Budget on February 1 was present at a 

meeting with BJP office bearers, spokespersons and 

party organisations at the BJP office along with 

Working President JP Nadda. 

India plans new law to protect 
foreign investment 
India is planning a new law to safeguard foreign 

investment by speeding up dispute resolution, aiming 

to attract more capital from overseas to boost 

stuttering domestic growth, two officials with direct 

knowledge of the matter said. In a 40-page initial draft, 

India's finance ministry has proposed appointing a 

mediator and setting up fast-track courts to settle 

disputes between investors and the government, one 

of the sources said. "The idea is to attract and promote 

foreign investment, but a major issue for investors is 

enforcement of contracts and speedy dispute 

resolution,“ The draft proposal is aimed at diffusing 

investor mistrust around the sanctity of agreements. 

Foreign investors have highlighted the enforcement of 

contracts as one of their biggest concerns, said the 

second official, adding that improving on this front 

would also reduce litigation for the government. 

Both officials declined to be named as the proposal is 

not public, and is still being assessed by different 

ministries and regulators. 

The Competition Commission of 
India (CCI) releases ‘Market Study 
on E-commerce in India: Key 
Findings and Observations” 

Investors‟ faith that India would keep building was on 

display in 2019, even as forecasts project growth to 

cool even further. Buoyed by a surge in infrastructure-

focused deals, private equity investments gained 2.8% 

to $37 billion, according to Venture Intelligence, an 

Indian research and analysis firm. The previous high 

was 2018‟s $36 billion. The number of transactions 

slowed to 861 from 937 a year earlier. Growth is 

expected to slow to 5% for the year ending in March 

from the previous year‟s 6.8%. While consumption and 

lending have slowed amid rising unemployment and a 

banking crisis, PE investors boosted spending on 

infrastructure deals — infrastructure accounted for 

40% of the money spent by private equity in 2019, up 

from 20% the previous year. India should continue to 

attract investment in 2020 according to Goldman 

Sachs, Blackstone and other financial giants‟ 

projections. Despite rising unemployment and slowing 

consumer spending, signs indicate “a tentative sense 

of stabilization in the Indian economy,” Jan Hatzius, the 

chief economist at Goldman Sachs. The combination 

of a better world economy and domestic-policy 

changes should boost growth. 

International Energy Agency (IEA) 
launches first in-depth review of 
India’s energy policies 

AI and machine learning will 
contribute USD 1 trillion to Indian 
economy by 2035: Commerce and 
Industry Minister 
Commerce and Industry & Railways Minister Piyush 

Goyal inaugurated the National Stock Exchange (NSE) 

Knowledge Hub in New Delhi, an Artificial Intelligence 

(AI) powered learning ecosystem that will assist the 

banking, financial services and insurance (BFSI) sector. 

Speaking at the occasion Commerce & Industry 

Minister said that although India has developed as the 

second largest fintech hub in the world, a lot of work 

still needs to be done in the BFSI sector. He hoped 

that the Knowledge Hub created by NSE will fill in 

these gaps and help the financial sector to move into 

the future. The NSE Knowledge Hub will enhance skills 

and help academic institutions in preparing future-

ready talent for the financial service industry. It is also 

available on mobile and attempts to bring together 

world class content and learners through this state- of- 

the- art and future- ready platform. The Minister said 

that this industry driven learning eco system will help 

India in building next generation skills and capabilities 

in the BFSI sector. The use of AI will ensure that the 

skill upgradation is affordable and accessible and helps 

in the creation of a workforce that is adequate for the 

requirements of the sector. AI and Machine Learning 

will contribute USD 1 trillion by 2035 and this is a good 

beginning by NSE to tap the potential of AI and use it 

as a tool to create a workforce in the BFSI sector in 

India. 

India to come up with S&T 
Innovation Policy soon 
India in next six months will draft a National Science 

and Technology Innovation Policy to devise country‟s 

strategy to tackle emerging challenges, said Dr K 

VijayRaghavan, Principal Scientific Advisor to the 

Prime Minister. The new policy to be spearheaded by 

the Department of Science and Technology would 

highlight various challenges that India needs to 

address with innovation in the science and technology 

sector. India‟s first draft of National Science and 

Technology Innovation Policy released in 2013 had 

aimed to synergise science, technology and innovation 

and create environment for enhanced participation of 

private sector in research and development. It also 

called for setting up a robust innovation system and 

positioning India among the top five scientific powers 

by 2020. 

Minister of Petroleum and Natural Gas & Steel 

Dharmendra Pradhan launched PURVODAYA: 

Accelerated development of eastern India through 

integrated steel hub in Kolkata, West Bengal. Minister 

Pradhan speaking on the occasion said “Eastern India 

is a land of infinite opportunities. Despite being 

endowed with natural resources, this region has lagged 

behind in socio-economic development as compared to 

some other parts of the country. Today, we start 

Purvodaya in steel sector, a new chapter which will 

script the rise of eastern India by accelerated 

development of steel sector through an integrated steel 

hub.” Current Government has given unprecedented 

focus to the development of eastern India. About half 

of aspirational districts are in this region which is 

becoming hotspots of socio-economic development. It 

has come up with a $14.33 million worth of National 

Infrastructure Pipeline. Whether it is pipelines, inland 

waterways, shipping, air or road, our Government is 

building infrastructure at an unprecedented pace. 

Eastern India holds special focus in our infrastructure 

development efforts.” 

Minister for Petroleum & Natural 
Gas and Steel to launch 
‘Purvodaya’ : Accelerated 
development of Eastern India 
through an integrated Steel Hub 

Commerce and Industry & Railways Minister Piyush 

Goyal chaired a meeting in New Delhi to examine the 

revamp of the SEZ policy and review the remaining 

recommendations of the Baba Kalyani report. The 

recommendations which have been completed include 

review of specific exclusions proposed in NFE 

computation in light of Make in India initiative, sharing 

of duty exempted assets/ infrastructure between units 

to be allowed against specific approval, and 

formalization of de-notification process for enclaves 

and delinking its present mandatory usage for SEZs 

purpose only. Other changes and initiatives taken for 

the SEZs include delegation of powers to Development 

Commissioner for shifting of SEZ unit from one zone to 

another, supplies of services in DTA against foreign 

exchange or Indian Rupees to be counted towards 

NFE, enable a trust to be considered for grant of 

permission to set-up a unit in a SEZ, setting up of 

cafeteria, gymnasium, creche and other similar 

facilities/ amenities and uniform list of services to SEZ. 

Revamp of Special Economic Zone 
(SEZ) policy to meet challenges 
faced by exporters 
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